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prevailing oy a prudent man acting ina 
like capacit 
familiar wit Sui matters would use in 
the conduct of an 
entervrise of a like character and with like 
aims} taking into 
account all obligations supported by such 
enter rise. 

"( omopvliance bv the insurer with all 
requirements of the 
redulations issued bv the Secretary pursuant 
to paragraph (1) shall 
be deemed compliance by such insurer 
with sections 404, 406, 
and 407 with resnect to those assets of the 
insurer's general account 
which support a policy described in paragraph 


8(5)(M9 Subiect to subnaraac#aph (B). anv 
reaulations issued 
under varaaravh (1) shall not take effect 
before the date on which 
such reaulations become final! 

'(B) No overson shall be subiect to 
liabilitv under this part 
or section 4975 of the Internal Revenue Code 
of 1986 for conduct 
which occurred before the "aaie which is 18 
months followina the 
date described in subpvaraaranvh (A) on the 
basis of a claim that 
the assets of an insurer (other than plan 
assets held in a separate 


d under 
es ee (1). or 
as vrovided in an action brought 


V e ecretarv 
pursuant to paraaravh a or (5) of 
section 502(a) for breach 
of fiduciarv responsibilities which would 


also constitute a viola- 
tion of Federal or State criminal law. 

The Secretarv shall ne a cause of action 
described clause 
(ii) if a varticivant!l! henetiGak or ra 
demonstrates O 

satisfaction of the Secretarv that a breach 
described in clause 
(ii) has occurred. 

"(6) Nothing in this subsection shall 
preclude the application 
of anv Federal criminal law. 

"(7) For ourvoses of this subsection! the 
term policy includes 
a contrac 

(b) EFFECTIVE DATE 

IN GENERAL xcept as provided in 
paragraph (2), the 
amendment made by this section shall take 


ie on January 

( ‘ crvit ACTIONS{The amendment 
made by this section 

shall not apvolv to any civil action commenced 
p aoe November 


SEC. 1461. SPECIAL RULES FOR CHAPLAINS 
AND SELF-EMPLOYED 
MINISTERS. 


(a) IN GENERAL Section 414(e) aes 
church vlan) 
amended bv adding at the end the following 
new paraaravh: 
"(5) SPECIAL RULES FOR CHAPLAINS AND 
SELF-EMPLOYED 
MINISTERS 
"(A) CE 
PARTICIPATE 
poses of this ae 
"(i) IN GENERAL!@An emplovee of 


eimai MAY 
ur- 


a church or 

convention or association of 
churches shall include a 
dulv ordained. commissioned. or 
licensed minister fe) 
a church who. in connection with 
the exercise of his 


or her ministr 
"(T) is a self-employed 
individual (within the 
meaning of section 401 (c)()(B)) 
or 


